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Introduction
The oil prices a significant influence on the global economic environment. The forecast of the oil prices is essential to individuals, organizations, industries, and governments. Various methods have been developed to predict the prices of the oil (Bosler, 2010). However, predicting the prices has been a challenge primarily caused by the volatility of the oil prices. Among the techniques used in the forecast of oil prices including time series, associative forecasting techniques, trend analysis among others. The time series models can any of the three forms including the stochastic models, regression models or artificial intelligence based models. 
Time Series and Trend Technique
Time series technique makes the use of historical data in forecasting the future trend in prices. The time series analysis can be broken down into seasonal events to make a more precise forecast (Bosler, 2010). The business environment is characterized by fluctuations brought about by prevailing economic conditions. Therefore, to increase the accuracy using time series technique it is arguably suitable to break time into a seasonal trend. Trend analysis also uses the historical data and observes the historical trends in forecasting the future prices of oil (Gao & Lei, 2017). Both time and trend forecasting approaches use prices as the only variable in predicting the future oil prices. 
Associative Forecasting Technique
Associative forecasting method takes into consideration all relevant factors that influence the prices of oil on the forecast (Gao & Lei, 2017). The technique recognizes other factors such as supply, demand, inventories, reserves, state of the economy as other factors that influences the future prices of oil. 
Conclusion
Comparing the approaches discussed, the associative forecasting technique is the most accurate approach in forecasting the price of oil. This is because the technique considers other factors that determine the oil prices in the market.
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