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The impacts of the Great Depression on Americans

The Great Depression was evidently a challenging era for many Americans. There has been a heated debate regarding what could have inducted the great depression. According to Foster, overproduction, stock market crash, collapse of the banks, high debt consumerism and decline of the real estate value were the leading causes of the Great Depression (Foster, “The Great Depression and a New Deal for America”).  The Great Depression had colossal economic, social, environmental and political impacts. Firstly the crash of the stock market on Tuesday October, 29th that was dubbed black Tuesday created a ripple effect on the economy. The American economy experienced a boom in the 1920s. Many Americans invested in artificially inflated stock through loans. When the stock market crashed in 1929 many investors lost their investments. This wave of panic and sensational media gossip made the situation worse. 
Depositors started flocking into the banks to withdraw their deposits, consequently many banks failed. Without the banks there was no financing, thus the businesses resulted into retrenchments and wage cuts to survive. The unemployment rate skyrocketed and consequently most Americans could not afford basic needs. It is evident from the letters to Eleanor that the Americans were so impecunious that they lacked basic needs like cloths and food (Letters to Eleanor).The “lending hand” also sheds light of the dire situation. The interviewee talks of a couple that was sacrificing meals for their children sake. This source also indicates that there was massive migration as Americans were searching for employment (Lending Hand). 
As a result of the alarming unemployment rate, the consumption capacity was greatly reduced. The ripple effect of this was reduction of prices of commodities. Initially the 1920s economic boom led to over production; so when the Great Depression commenced the demand was no match for the supply. Ideally when the supply surpasses demand the price of commodities diminishes. The prices went too low to a point that most businesses were making consistent losses and had to liquidate thus worsening unemployment. 
The lucky few who had jobs toiled so much yet their remuneration was incommensurate to the labour. The situation became so dire that Americans had to rely on relief aid for survival. Squatters’ camps that were dubbed “Hoovervilles” sprung up in most urban areas (Foster, “The Great Depression and a New Deal for America”).  Furthermore, people became accustomed to the “Hoover stew” for survival.
 
The most severe impact of the Great Depression was unemployment. Since jobs are the pumping heart of the economy, therefore without the jobs the economy kept on shrinking such that by 1933 it had shrunk by a half (Foster, “The Great Depression and a New Deal for America”). Additionally, social evils were also on the rise as jobless people were finding crime an alternative means of survival. Unemployment fostered abandonment of families by fathers and suicides increased (Foster, “The Great Depression and a New Deal for America”). The efforts of Roosevelt regime greatly reduced the impacts of the Great Depression. However; it was World War 2 that brought the Great Depression to an end because it brought massive industrialization through strengthening the military capacity which in turn had the ripple effect of job creation. 
The sources provide a strong reflection on the misery that the Americans went through during the Great Depression. For instance, “Letters to Eleanor” clearly depicts the dire economic and social impacts the Great Depression had on the American lives. Furthermore President Franklin D. Roosevelt inaugural speech gives valuable insights on the economic, social and political problems that were ailing America during the Great Depression. These sources provide a tremendous recollection on the unemployment, migration, poverty and financial volatility that characterized the Great Depression. 
However these sources have weaknesses too. For instance, “Lending a hand” give shallow and inadequate information on the real impacts of the depression. As matter of fact the interviewee points out that she and her family did not have much struggle during the depression, in fact they could afford charity (Lending a hand). On the other hand, it brings out the huge disparity between the rich and the poor at that time which is a strength. Additionally, FDR inaugural speech does not give specifics of the situation but a rather a generalised synopsis of the problems that Americans were experiencing as a result of the Great Depression.   
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