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Introduction
Globalization across the world has enhanced the increased interaction of individuals from various regions. Globalization as an integration process drives international trade resulting in the dependence among nations and consequently the world’s economy (Samimi & Jenatabadi, 2014). As such, globalization not only results in the increased trading activities across the world but also raising the economic standards of nations (Samimi & Jenatabadi, 2014). However, globalization has also resulted in detrimental impacts for nations as they have had to relinquish their sovereignty while in other cases, abandoning their cultures. As such, there are both the positive and the negative effects of globalization across the world’s economies.

Globalization and national sovereignty

Indeed, globalization has an impact on the freedom of both the developing and developed nations. Globalization endeavors to operate beyond the boundaries of a particular country. As globalization increases the interaction of individuals, foreign companies in the new environment attempt to improve their impact through their operations. For instance, in developing countries, globalization impacts on their economic freedom thus impacting on their rationale to make specific decisions. Due to their reliance on the economic reforms that have to involve the external forces, developing countries such as India experience the challenges of having to cope with the new financial dimensions enhanced by the multinational companies (Lyubashits et al., 2015).

Additionally, for the developed countries such as the United States, despite their quest to remain independent of any outside influence, globalization often makes their borders porous to the entry of illegal persons and commodities. As such, the aspect of economic globalization for both the developing and developed nations disrupts the nations’ political authority and consequently their autonomous status (Lyubashits et al., 2015). Besides, the developed nations suffer from undermined priorities in their quest to enhance autonomy. Elsewhere, super-national organizations such as the World Trade Organization (WTO) impact on countries' sovereignty as it imposes trade rules that negatively impact on the political, social and economic status of the nationals (Lyubashits et al., 20150. As such, the laws may fail to abide by the sovereign state of a particular nation.

Globalization and dilution of National Cultures

Across the world, globalization has resulted in the assimilation of cultures due to the pressure of having to interact with several individuals. It is evident that consumers have resorted to trying out new cultures as a way of redefining their cultural standards. For instance, the US culture has permeated several nations such as India where individuals first sought to purchase the McDonald product within their new environments. Furthermore, France has tried to dilute the regional cultures through series of the constant redefinition of the importance of its language as opposed to those of other nations. As such, globalization has indeed transformed the way of behavior, norms, values and thinking of individuals that tend to normalize over time. Since globalization enhances an interrelated world, several languages and traditions are getting eroded as individuals seek to acquire the western cultures (Cleveland et al., 2016). The impacts of cultural dilution are functional as they promote understanding through shared beliefs and activities by individuals. Many people through the dilution of cultures have a chance to benefit from other cultures across the world by engaging together in regional trade (Cleveland et al., 2016).

Corporate Accountability

Multinational corporations have a responsibility of upholding the rights of their employees as well as those of the citizens in the nations where they operate through corporate accountability. Corporate accountability refers to a situation where multinational are held accountable on non-fiscal issues such as corporate social responsibility (CSR) and environmental performance (Christensen, 2016). Although the requirement arises across many nations, many multinational corporations have resorted to set up institutions through which they can dodge the financial and corporate obligations within specific countries.


It is apparent that globalization has increased the economic influence of multinational companies across many nations. Most of the firms have gained exceptional prowess through the dramatic impact on the lives of the citizens in the societies they operate (Christensen, 2016). Many multinational companies are moving their operations to host countries with limited strict labor standards and evading taxes. Most of the nations have chosen to enhance their activities in states with weak domestic legislation as a way of maximizing their profits at the expense of other nationals (Christensen, 2016). For instance, many companies have resorted to setting up dummy companies in states with strict legislation while increasing the scope of their operations in nations with less stringent measures for business operations. As such, they exploit the citizens through cheap labor and poor working conditions while also instituting mechanisms to escape taxes.

Conclusion

In conclusion, globalization has brought both benefit and detriments to citizens in many nations. In my opinion, I tend to believe that the demerits of globalization outweigh the gains across the world. Across various countries, it is evident that the local cultures are getting crowded while gearing for the much perceived Western cultures. For example, there is much Americanization resulting in cultural imperialism in many parts of the world. Additionally, languages serve as the preservation of diversity, and with the much-anticipated globalization, the weakening of local languages and traditions arises resulting in the erosion of the variety of human knowledge available within different languages. Moreover, several social vices have emerged due to the assimilation and acculturation of individuals through globalization. With the much impact on a nation's sovereignty, globalization severely impacts on the likelihood of governments to enforce their customized trade legislation.
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