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Working capital and cash flows are essential for international operations as they assist corporations to enhance their business activities. While the working capital is a measure of the effectiveness of an organization, the cash flows represent the amount of money the business transacts in carrying out their daily operations. First, in managing the working capital and cash flows, it is essential to track the performance of the financial aspects of the institution (Müllner, 2017). Second, it is vital to cut out on inefficiencies by reducing any unnecessary expenditure within the international operations. Further, assessing the value of assets and liabilities and financial implications across the international market is critical in managing the cash flows in international business (Müllner, 2017).
Capital budgeting endeavors to improve the value of the operations of business through engaging in long-term investment decisions (Rossi, 2015). Capital budgeting involves major steps. The steps include; project definition, analysis, and selection, implementation and review (Rossi, 2015). In project definition, managers may be tasked with developing proposals for a new venture or enhance the existing project. In the project analysis and selection, each particular investment is weighted given the rationale, costs and benefits and potential returns on the investment. Further, the implementation entails the actual execution of the most desirable project within the particular venture (Rossi, 2015). Finally, the review stage involves assessing the returns and worthwhile of the project during its operational period (Rossi, 2015).
International managers can adopt capital budgeting for various international ventures. Some of the long-term investment ventures they can endeavor to enhance the aspects of capital budgeting include the adoption of a new product line through the acquisition of new machinery (Müllner, 2017). Since the different markets may necessitate the new product lines and investment decisions, managers may adopt capital budgeting as a way of tapping the long-term market potential.
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